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¥ Junk Bond Demand

Investors in low quality junk Yield Spread: Junk bonds vs. investment grade
bonds are demanding 2.16 -
ry Neutral percentage points in additional b
yield over safer investment grade
corporate bonds. This spread is
lower than what has been typical e
during the last two years and +2.3%
indicates that investors are
pursuing higher risk strategies.
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Survey Results

Fear & Greed Over Time
Sevtment | \Week ending 2/11/2015
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7 FACTORES ALCISTAS Y 1 BAJISTA=ALZA 7 FACTORES ALCISTAS v 1 NEUTRAL=ALZA

RESUMEN FINAL: EL SENTIMIENTO ESTA EN ZONA NEUTRAL AVANZANDO A CONFIANZA. EL MERCADO DEBE
MADURAR LA SENAL DE CONFIANZA, LAS ALCISTAS NO ESTAN ASENTADOS EN EL MERCADO, PERO LOS BAJISTAS

ESTA DESAPARECIENDO DE FORMA MUY RAPIDA. LA AMPLITUD DE MERCADO FAVORECE EL MOVIMIENTO DE
CONTINUACION ALCISTA. LOS NEUTRALES PASARAN A CONFIANTES EN BREVE.
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